
 
 
 
 
 
BUSINESS 3282 
 
 
 
Trust Funds 
 
 
Funds arising from bequests to the Board of Education or to any of the schools shall be 
placed in the custody of the Treasurer of the Board of Education, who shall be 
responsible for the safekeeping and proper expenditures thereof in accordance with the 
terms of the bequest and the policies of the Board of Education. 
 
An expenditure from any trust fund is initiated by the designated administrator.  The 
Treasurer is authorized to make such payment only if the expenditure is in accord with 
the conditions approved by the Board of Education in establishing the fund.  In event of 
conflict between the provisions of this section and the terms of any bequest, the latter 
shall prevail. 
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